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Existing Cleveland Economy

Greater Cleveland’s Growth Compared to

the Nation
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= Jobs 73%

= Population
= Personal income 70%
1970s 65%
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From Cleveland Plain Dealer Series, Quiet Crisis.

Information compiled by Plain Dealer from Bureau of Economic Analysis, U.S. Department of Commerce



Financial Incentives

= Land Assembly/Land Banking Initiatives

= Streetscape Improvements

= Tax-Increment Financing (TIFs)

= Tax Abatement

= City Loans/Grants

= Brownfield Incentives

= Ohio Job Creation Tax Credit

= Historic Preservation Tax Credit

= Cleveland-Cuyahoga County Port Authority
= “First Five” City program

= “Circle Living” housing assistance program




Project Map

Greater Cleveland Regional Transit Authority (GCRTA)
Euclid Corridor Transportation Project (BRT) @

Project Map
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=1 Bus Rapid Transit Features

Near Level Boarding

Enhanced Service Freguency
Off-board Fare Collection
Jnique Vehicles

Real-time Passenger Information

Passenger Friendly Waiting
Environment
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Lower Euclid

On East Fourth Street and adjoining blocks on Euclid over $110
million in development has created nightclubs, apartments,
restaurants, a downtown bowling alley and a new “Cadillac Ranch”.
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More than $61.2 million has been
invested in the Idea Center, United
Way and Hanna Theatre
renovations.
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Cleveland State University

The new CSU master plan envisions a residential
campus with apartment buildings north and south of
glassy new academic buildings along the north side of
Euclid Avenue. Total value of new development is
estimated at $320 million.



Midtown

The price of an acre of land in the long-
blighted Midtown area has doubled in the past
five years from $200,000 to $400,000.
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Guiding Development through Zoning

= MidTown Zoning Overlay District

o Minimum floor-area ratio, parking mitigation,
pedestrian emphasis, and facade
Improvements

= Design Guidelines refocus development away
from parking garages and driveways

= Transit orientation will serve as the unifying
element for the entire Corridor

= Residential Design Guidelines in place in
University Circle
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Midtown Zoning Overlay
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The MidTown Mixed-Use District
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Cleveland Clinic

e Cleveland Clinic (CCF) has built the largest heart institute in the
country. $1.2 billion in CCF investment is occurring on Euclid Avenue.
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University Circle

In University Circle, over $3 billion is being invested.
The Cleveland Museum of Art is halfway through a six-
year, $258 million expansion and renovation. The
$61.7 million Peter B. Lewis Building at CWRU was
completed and University Hospitals has $326 million
worth of investments underway.
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Forecasted Economic Development

by 2025

Capital Investment
(constant 2001 dollars)

Commercial Development
New Residential Units
Additional Population
Annual Local Taxes
Annual GCRTA Sales Tax

$1.75 Billion

Build/No-Build
9.2/3.1 million sqg/ft
7,760/2,410
15,500/3,600
$55.8/17.5Million

$2.5/.75 Million
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2008 vs. 2025 Forecasted

No-Build

2008 2025 2025

Square Feet 2.4M 3.7M 7.9M
Development

Number of 2,943 2,528 5,428
Residential
Units

Investment | $2.5B $5.5M $1.75B
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Long-Term Economic Benefit

TRAVEL
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